
grancliBaukiiig
Denounced as

Drag on Trade
yajpcnáents in Mass Meet-

jag Direct Resolution
Be Submitted to Conven-
tion Opposing Practice

^¡gginger Is Criticized

fibers Declare Effect of
^totem Will Be to "Can-
Afee" Finances of U. S.

0« »f the bis l3Sues of the conven-

? Vef the American Bankers Associa¬

is ia the fight of independent bankers

-Lit tk« gvstcm of branch bank»

¿irha* ha» been termed the 'benign
¡Ld*" °? Comptroller of tho Cur-

*Zr Crfwin«« toward branch na-

5¡ *»Bto *mi th0 extcnsion of the

¿each b»nk »?»tem-
in ft «*» meeting yesterday after-

5 tt «« Hotcl Astor a rcsolution
15,0

framed for presentation to the con-

*!ítí,B denouncing branch banking,
1¿ national and state, as subversive

«Mhe best interests of tho American

pMple and destructivo of local initia¬

te and development. About three

handred bankers were present and

»peeches were made vigorously attack¬

ing the branch «ystcm.
The gfttheriai; was presided over by

Isaac N. F«*'11» chairman of the Cook

County Bankers' Association, a largo
dí.'efsíion from that body being pres¬
ent. Delegations also attended from

the AMOciatcd Bank3 of Milwaukee, the

Wisconsin Bankers' Association and

.:e Missouri Bankers' Association,
^legates from Connecticut, New

Hampshire, New Jersey and Indiana
díreased the meeting.

Fight on Floor Expected
!t is planned through tho resolution

to pat the convention on record as op¬

posed to branch banking in any form

and no effort Is made to disguise the
f«t that a hot fight is due on the
convention floor. A statement issued
by Chairman Powell said:
"Many city bankers, especially offi¬

cers oí the great banks in New York
¿ity, oppose putting the convention on

TKOid with regard to branch banking.
Bit the vast majority of out-of-town
bsabrs in attendance feel strongly on

tils subject. The struggle came to a

itti list July, when the First National
Buk of St. Louis, with tho tacit ap¬
proval of Comptroller Crissinger,
opened a branch bank and announced
its intention to open others.
"The anti-branch bankers believe

this to be an awful invasion by the
Federal banks of tho territory of the
state banka, which are expressly for¬
bidden in Missouri to establish
branches. Congress will bo asked to
past a bill forbidding absolutely
establishment of branch banks or
olees by national banks."
Andrew Frame, of Waukesha, WÎ3.,

president of the Waukesha National
Bati and one of the best known bank¬
ers In the United States, said:

"I am opposed to branch banking.
First of all, because It tends to Cana¬
dian!» the banking system of tho
Mted States. My contention Is that
independence uplifts the nation. Mo-

, anpolles palsy human progress.
Canadian System Cited

"Anyone familiar with the situation
in Canada knows that Toronto and
Montreal dominate the prosperity of
»hat country. Those two cities pros-
Mr at the expense of the remainder
because they monopolize Canadian
bullring through branch banks. Can-
ads outside the two cities I have named
h dead by comparison with the busi-
ÍMJ life of United States territory,
»ser» independent banking inspireslocal initiative and development. The
Montreal and Toronto banks are what
I call cream skimmers. They get the
cream and leave the skim milk for the
f«tof Canada, We want none of that
system in this country."Samuel B. Jeffries, president of the
City National Bank of St. Louis; Jo-
ttfi McD-ermott, president of the Free-
Sold Trust Company of Freehold, N. J.;«edrall B. Wells, president of the
Home Savings Bank of Milwaukee;Bnrre Pollock, secretary of the Asso¬
ciated Banks of Milwaukee; Louis E.Denlendorf of the Cass Avenue Bank
Sii ¿Jfv^V'î'1 Rov 0. West, coun-
a««m.« Co.ok Count5'> HI., Bankers'ÍZAVh? 8poke ¡» f»vor of the£rorH ? . pllce the invention onmord against branch banks in any

sÎÀïîwï* HA »aident of the
lean Ä S. DAmsioa »Í the Amer-opwsiSôn ?" A8?<*ia«°n. «poke invpposition to a reao1iiH<m * ¦> .

terms likely to snH Vv°n framed. m
into twn <iL, .' ¿, the conventionHecV riL C?uC1,ab!e étions. Mr.KwníÄ h!m?elf aeain^t branch5 Se^conVnOTl that any »«empt
dictate thV." in a «solution to

»it »So hîïiOTtnot thc~y shnuld per-!mtheirni* í° .»**Wiah branches
»»»If bv Jr " borders. would defeatfttion7s. eat'nC h0KtiHty in man>-

, Other Opponents of Branches
»tüwtrVr'h0u declared themselvesjg»'branch banking by national
»aftun?M. mvasion °* the rights of
« to n«MS *?V P,ractice detrimen-*.IW-Ürial de.vcl°Pi»ent, wer« A*«?BÍrk,,,.frwld^t î£ £he Unit8dg^aanfc, of Hartford, Conn.; Ed-

ward J. Morris, president of tho Wash-ington Bank and Trust Company, ofIndianapolis; M. E. Täte, tho SecurityState Bank, of Keokuk, Iowa; ThomasJ. Hoaly, president of tho SouthwestTrust and Savings Bank, Chicago;William J. Rathje, president of theMid-City Trust and Savings Bank, Chi¬
cago; Murray McLeod, vice-presidentof the Irving Park National Bank, Chi¬
cago; J. R. Burrows, president of theCentral National Bank, of Topcka,Kan.; E. S. Lee, president of the FirstNational Bank, of Covington, Ky., andCeor»^ '5% Sçjeiing, president of theCitizens' Bank, of White Plains, N. Y.A committee on resolutions and thesteering committee for the conventionwere named, including: ChairmanPowell, A. W. Tremain, Samuel R. Jef¬freys, Roy O. West, A. J. Frame, BurnePcllock, F. J. Couse and Secretary E.N. Baty.
Resolutions were adopted by the com¬mittee, reading:
"Resolved, by the representatives ofbanks here present, That we view withalarm tho large increase in the numberof branch banks in the United Statesand the growing tendency toward legal¬izing and permitting branch banking;that we desire to express our disap^proval of and opposition to branchbanking in any form or nature, and"Resolved, That we regard the brandbanking system as detrimental to th<beet interests of both the banks amthe people of the United States, nn<

as tending to concentrate the power o
money in the hands of a few central
ized interests, and
"Resolved, That a committee be appointed to prepare a resolution in 'accord with the above stated resolutionfor presentation before the America]

Bankers' Association to combat th
opening of additional branch banks o
offices."
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Hell Greet Bankers

Scward Prosser, chairman of
tho New York Committee of
100, in charge of the reception
of delegates to the convention
of the American Bankers* Asso¬

ciation here.

Golf by Radio for Bankers
Matches To Be Played by Wireless on Long Island

Links; Youngest Delegate Is 4
Golf matches by radio.believed to

be the first on record.will provide a

novel feature on Friday's entertain¬
ment program. Scores of courses on

Long Island and in Westchester have
been thrown open to the delegates. In
Friday's match scores will be inter-
changed among three courses during

"Where doc* John Rockefeller jr.
hold his Bible class?" was the first
question asked at the information
booth. An Alabama banker wanted to
know.

» * *

More general delivery mail is
handled at the convention postoffice
than at any other postoffice in the
world. The second largest is the City
Hall Station, New York. The conven¬
tion postoffice has half hourly deliv¬
eries and collections. On one delivery
yesterday afternoon 4,000 pieces of
mail were received.

» * +

The youngest delegate is four years
old. More of her will be heard later.

* ? »

In appreciation of the hospitality
shown by the Military Academy when
delegates visited West Point at tho
last New York convention, in 1904, the
association will present to the Academy
the bankers' cup, to be awarded annu¬
ally to the class excelling in intra¬
mural sports. The bankers will make
the presentation when a number, of
delegates visit West Point on Friday.

m * * »

The Texas delegation arrived on the
steamship Calamares, making stops atNew Orleans, Havana and the Ba¬
hamas.

* * *

The Oklahoma and Arkansas delega¬tions stopped off in St. Louis and Ni¬
agara Falls. Others from the West do-
toured to Niagara Falls, and manyWestern delegates crossed Lake On¬
tario by boat, debarking at Clayton and
crossing to Albany, whence they came
to New York by Hudson River boats.

* * *

An interesting exhibit is that of
forged checks. Losses to surety com¬
panies from this source are put at $50,-000,000 annually, and estimates of the
total losses to surety companies and
individuals not secured place the sum
at $150,000,000.

* . *

Counterfeit money and raised notes
form another interesting exhibit.
Some of the "raised" currency is
rather crude, but it is surprising how
easy it is to pass, according to Chief
Moran. The illegitimate science of
counterfeiting is falling into decay, he
says, because carelessness on the partof the public in handling money makes
it unnecessary to use the product of
an expert counterfeiter.

» * *

The purpose of these two exhibits is
to warn bankers and through them the
public to use greater caution. "Cash
no checks for strangers" is the motto.

Electrify the Home!

/CUTLET boxes are metal housings
for electric wire terminals, con¬

venience outlets and switches. They
are fitted into ceilings, walls and
baseboards, securely fastened and
covered with finished metal plates.
It is from these points that electric
service-is available and from where
it is most desirable to control it,

Our special home wiring plan will interest everynoa-iifer of electric service. Your electrical contractor,
or any of our representatives, will gladly explainit to you. in detail. Telephone Stuyvesant 4980.

The United Electric light & Power Company
130 East 15th Siree*

80th Street aad Broadway 146th Street and Broadway

Nation's Bank
Heads Arrive
By Thousands

(Continued front nao« on«)
lie In the fact that we cannot find con¬
sumers for our surplus," ho said, "butthat our customers are in such a finan¬
cial condition that they cannot pay a
reasonable price for our product», ar*i
our farmers are faced with the dilemma
of 6elling their surplus either below
cost or not disposing of their surpluscrops at all."
The importance of considering con¬ditions in other countries was empha¬sized by F. 0. Watts, president of oftho First National Bank, St. Louis,who said: "Our nation is so large in

area and population and our industriallife is so diversified that a surprising¬ly large measure of prosperity can !>eenjoyed by our people regardless of induRtrial conditions in other nationsThe great danger, however, is,that wt
are disposed to overestimate our self-sufficiency, for with our încreasinpsurplus of manufactured goods amcapital we can no longer hope to enjo;,the full measure of prosperity untiEurope and other nations with v;hon
we trade have been restored to normaindustrial, political and social peace."This is the time for business merto put into action tho good resolutionthey made during tho trying days o1921," said Fred II. Goff, president othe Cleveland Trust Company. "It i
a time of opportunity and ft time fothrift."

Crop Yield Better
''Business conditions in the South

east arc improving," said Oliver .Sands, president of the American Nitional Bank, Richmond, Va. "The apricultural classes are our largest cor
sumers, and this year the yield froi
crops will be much better than for thlast two years. This means liqutdition of 'frozen credits' and increasebusiness."*

Robert F. Mattox, president of tlAtlanta National Bank, declared thithe South was rapidly recovering frothe depression and that the profits otho cotton crop would bring much rt
lief to the agricultural community.J. W. Hoopes, vice-president of tlCentral Stato Bank, Dallas, and E. 1Swinney, president of tho First N
tional Bank, Kansas City, also we
enthusiastic over the outlook in the
sections.
Not all of the time, will be devoted 1

the delegates to business details', for i
elaborate entertainment program h
been arranged by local committc*
The world series games between tNational and American League chai
pions.tho Giants and tho Yankees
will attract hundreds, of course, a
theater parties, sight-seeing tours, g<matches, luncheons and dinners w
provide entertainment for those r
attracted to tho inter-leaguo baseb;
games.
This phase of the convention bep:

yesterday with two sight-seeing tri
one by bus to Dobbs Ferry and t
Westchester-Biltmoro Country Cli
where luncheon was i-erved, and one
boat around Manhattan Island, wir
gave visitors a view of the city's s!
ncrapers and points of interest in 1
harbor.
This afternoon another bus ride v

take delegates and visitors through 1
residential district of Fifth Avenue
the Cathedral of St. John the Divi
A buffet luncheon will be served at
New York Stock Exchange and a si

scription dinner of the Association ofReservo City Bankers will be given atthe Hoardwalk, 2000 Broadway.The women's fashion show and teaW'ill be held at the Hotel. Plaza to-mor¬
row afternoon, and theater parties havebeen arranged for to-morrow eveningat six theaters. Wednesday will beclub day for women, five local women'sclubfi having extended invitations to
women pues-ts. Theater parties for
women will be given at five theaters inthe evening. <*
Cuy Emerson, executive manager of

the local committee of one hundred,said last nf^ht thnt while an attend¬
ance of 7,500 had been anticipated,10,000 would be registered in the course
of to-day. Owing to the adoption bythe committeo of on elastic registra¬tion system, Mr. Emerson said, there
had been no confusion, and provisionhad been made to take care of all com¬
ers.
A unique fenture of the arrange¬ments is establishment in the conven¬

tion hall lobby of a complete postofficesub-station. This station is being con¬
ducted on the genera] delivery system,and yesterday it did 200 per cent more
buriness than the general delivery de¬
partment in City Hall "station. Samuel
J. Berry, forty years in the postoffice,is in charge. Outgoing mail is re¬ceived and discharged every thirtyminutes.

Bridge Falls Into River
Weight of Ten-Ton Boiler Too

Much for Structure
NORWICH. Conn., Oct. 1..About 100

feet of the steel highway bridge be¬
tween Occum and Versailles, six miles
from here, collapsed and fell into the
Quinehaug Kiver this afternoon under
the weight of a boiler, estimated at ten
tons. The truck carrying the boiler
was being drawn across the bridge by
a cable from a windlass, which was op¬erated by a team of horses on shore.
The state highway department is put¬ting up a temporary way for pedes¬trians to get across tho river, but ve¬

hicles will have to use another road.

To-day's Program for \
The Visiting Bankers

Partial List of Committee Meetings9:30 a. m..Clearing House
Section.General meeting; John
R. Woshburn, president.

0:30 a. m..Savings Bank Di¬
vision . Executive committee;Raymond R. Frazier, president.

0:30 a. m..Trust CompanyDivision.Executive committee;Evans Woollen, chairman.
11:30 a. m..Committeo on

Canadian Relations; David R.
Forgan, chairman.

12 noon.State Bank Division
.Executive committee; John D.
Phillips, chairman.

12:30 p. m..Commerce and
Marino Commission; Fred 1.
Kent, chairman.

2:30 p. m..National Bank Di¬
vision .¦ Executive committee;
Thomas R. Preston, chairman.

2:30 p. m..State Bank Divi¬
sion.General meeting; R. S.
Hecht, president.

9 p. m..Executive council;Thomas B. McAdams, presiding.

THE STORY OF REVILLON FURS
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This Eskimo is finishing his igloo or
snow-hut by putting in a window of
clear ice cut from a nearby stream.
To increase the light inside he has
arranged a snow reflector so that it
will catch the sunlight and throw it
on the ice.

JVo. 104.Lifo et a Re-rillon Post
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Income Tax for
1920 Shrinks
$744,683,353

#
, (Continued from nao» ono)

1,927,184 in the number of returnsfiled, and an increase in the total netincome reported amounting to $3,876,-137.735, but a decrease of $194,57(3,418in the total tax.
As evidence of the increased scopeof the work of the Bureau of Inter¬nal Revenue and an increasing knowl¬edge of taxpayers from year to yearas to the requirements of the incometax law, tho report shows that in 19173,472,890 personal returns were filed,showing net income of $13,650.000,000,while in 1920 there were filed 7.259,944personal returns, showing a net incomeof $23,736,000,000.
As indicated heretofore, New Yorkfiled the greatest number of returnsindividual and corporation, and re-jy>rted the greatest amount of net in¬

come, followed by Pennsylvania antIllinois. The total number of returnîfiled by New York was 1,103,129, oiwhich 1,047,634 were personal, anc55.495 were corporation.
Pennsylvania filed 691,573 returns, o'which 672,746 were personal and 18,82'were corporation. The total number o:

returns filed in Illinois was 563,594, o
which 542,467 were personal and 21,12'
were corporation.
Tho ngtrrogato net income reporte<by New York was $5,98û,253,419, oiwhich the tax amounted tö 5630.799,964The net income reported by individual

was $4,030,628.690 and by corporation$1,958,629.723. The net income reportsby New York was 18.93 per cent of thtotal reported by the United State;
and the tax was 23.69 per cent of th
total paid by tho United States. Th
total not income reported by Pennsylvania was $3,183,759,913, of which $2212,178,029 was from personal return
and $971,581,844 from corporation r«
turns.
Pennsylvania Reported 10.06 per cer

of the total income, and the tax pai
was 12.13 per cent of the total paid bthe United States. The total net ir
come reported bv Illinois was ?2,514l..')7,216, of which $1,836,956,942 W£
personal and $677,180,274 was corpor;tion. Illinois reported 7.94 per cent <
the total net income, and the tax pa:
was 8.68 per cent of the total paid Itho United States.

12,432 Aliens File Returns
The number of returns filed by no:

resident aliens, resident aliens and fo
eign corporations in business or hoi
ing investments in the United Stat
was 12,432, showing a total net incon
of $148,149,190, on which the Feder
tax was $21,065,882. The number
returns of American citizens and d
niestic corporations reporting foreijincomes was 39,256, the income amoun
ing to $117,474,765.
Data compiled ^rom the capital sto

tax returns for 1922 is contained in t
report. The 'law provides that the ca{tal stock tax shall be measured by t
fair average value of the capital sto
of a corporation as of the year irara
diately preceding the taxable periodthe returns used. In this compilatithe fair value is reported for the yeJuly 1, 1920, to June 30, 1921.
The report shows that out of apprciniately 345,000 capital stock tax i

turns 326,100 were tabulated, showingfair value of $75,406,625,174. Of tl
aggregate fair value the manufacturi
group reports approximately $30,50000,000, or 40 per cent. The next bigest! is finance, banking, insurance, el
with $13,700,000,OUC\ or 18 per cei

transportation and other public utili¬
ties, representing $11,400,000,000, or 16
per cent; mining and quarrying, $6,700,-
000,000, or 9 per cent. The agricul¬
tural group reports only $1,000,000,000,
or 11-3 per cent.

Following this table is n table which
shows in percentages the, ratios of the
common, the preferred and tho fair
value of the capital stoe-,; to the total
par value of the capital stock, both in
the aggregate and by industrial groups,and exhibits the relative position of
the various industrial divisions with
respect to the par value and tho fair
value of their capital stock.
Leading in thla respect are the life

insurance companies with a ratio of
273 to 100. This is immediately fol¬
lowed by the group of accident, fire and
marine insurance conmanies, reporting272 to 100. The all other insurance"
group shows 236 to 100. For tho in¬
surance groups, however, a dispropor¬
tionately high ratio of the fair value to
the par value of the stock is shown,due to mutual or non-stock organiza¬tions having been included in the tab¬
ulation. The next in order' are the
trust companies, with 233 to 100, fol¬
lowed by national banks, 209 to 100,
and state banks, 155 to 100. Lowest in
order are the electric railway group,with a ratio of 31.75 in fair value to
each 100 par value of capital stock. In
the consideration of these data in de¬
termining the relationship of the fair
value to the par value of the capital
stock tho abnormal financial conditions
of the period July 1, 1920, to June 30,
1921, should be kept in mind.
The report shows that sixty-seven

corporations filed returns showing a
fair value, each in excess of $90,000,000.
Under the heading of "Federal Estate
Tax Returns" the report shows that
there were filed 42,230 returns of resi¬
dent decedents from September 9, 1916,
to January 15, 1922. The tctal net tax¬
able estates shown bv these returns
was $5,407,673,531, on which the tax was
$351,138,323. Twenty-threv estate tax
returns were filed showing a net es¬
tate in excess of $10,000,000. The num¬
ber of estate tax returns of non-resi¬
dent decedents filed was 2,896. Tho
total net estate shown by such returns
was $101,848,712, and tho tax was $5,-377,928. One return showed a net es¬
tate of over $10,000,000.'
The revenue act of 1918 prescribes

that neither the returns filed by part¬
nerships nor personal service corpora¬
tions be taxable, but that euch income
shall be reported for taxation in the
returns of net income of individual
members or stockholders, according to
their description shares, whether dis-
tributed or not. The number of ro-
turns of net income for 1920 filed bythese two forms of association was:
Partnerships, 240,767; personal service
corporations, 5,542.

According to the tables contained irt
the report there were thirty-three per¬
sons in lf)2!) who had incom« of $),-000,000 and over. The inci-mo classés,with the number and percentage in
each class, arc as follows:

Number In Pe.r rr-nt
e»äh rlnsx of totni.11,000 to $:.000. 2.671.fl50 86.«012,000 to ».'i.OOO. 2.Î.K9.316 35.39

$3,001 io $.VOOO.
18.000 to $¡0,000_
110,000 to $25.000..
s 000 to 160,000..
$1.0.000 to $100.000..
$100.000 to fcl .=.0.0(10.
sir>o ooo u» $îoo íioo
$300,0«0 to $1)00,00"..1600.000 to $ 1,000 ooo.
$1,090,000 *nd <> w

l.O'.í
US

Total.... 1.2'u^Mi

Quality and Charm
Distinguís!*

H 318"Themost Delicious Tea yoti can buy."Sold only ir»i sealed metal pacKets
NEVER IN BUCK
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Our greatest achievement

Months ago we planned to help make
your dollar go farther this Fall.
We obtained the hearty co-operation of the
House of Kuppenheimer. In fact, the enor¬
mous resources of that great organization have
been drawn upon to the limit to produce the
finest suit of clothes in America.
Now we are ready to show you the suits.
They'll give you an entirely new conception of
clothes value. Se,e them. You'll see nothing
like them elsewhere.

Our 34th Year in Business

Broadway at 49th Street (Open Saturday Evenings Until 10)
Downtown Stores

279 Broadway, near Chambers 47 Cortlandt Street
.-the house of Kuppenheimer good clothes
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